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Please be informed that Paolo Mauri Brusa participated this morning (January
5) to the TV program "Caffe Affari" broadcast by Class CNBC and led by
Simone Cerroni. Among the topics discussed, the different monetary policy
approach of the BCE and FED, fixed income's rise due to a more prolounged high inflation
period, nervousness on the gas market and the progressive increase in oil supply,
Evergrande's heavy debt weighs on upcoming chinese monetary policy decisions, Japan's
temporary deflationary pressures.
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