
 

 

 

 

 

27 September 2023  

PRESS RELEASE 

Final results of the Extraordinary General Meeting of 

GAM Holding AG 

• All Rock Investment SAS proposed candidates elected to the Board of Directors 

• Creation of conditional capital and increase of capital range narrowly rejected 

• As announced on 26 September, Rock Investment SAS intends to provide GAM with funding 
of up to an increased total of CHF 100 million to invest in growth and to give stakeholders 
confidence in the future of the firm 

 

At the Extraordinary General Meeting (“EGM”) held on 27 September 2023, the shareholders of 

GAM Holding AG (“GAM”) approved some of the proposals put forward by Rock Investment SAS (“Rock”). 

Shareholders who were unable to attend the EGM could give their voting instructions to an independent 

proxy; 52.6% of the total 159,682,531 shares were represented.  

Elections to the Board of Directors and the Compensation Committee 

As proposed by Rock the following members were elected to the Board of Directors of GAM: Mr. Antoine 

Spillmann as a member and Chairperson of the Board of Directors (in one single vote), Mr. Carlos Esteve, 

Mr. Anthony Maarek, Mr. Fabien Pictet and Mr. Jeremy Smouha as members of the Board of Directors, 

each for a term of office until the end of the Annual General Meeting 2024. Mr. Anthony Maarek, Mr. 

Fabien Pictet and Mr. Jeremy Smouha were elected as members of the Compensation Committee, each 

for a term of office until the end of the Annual General Meeting 2024. 

Proposed creation of a conditional capital for financing purpose and increase of capital range 

narrowly rejected 

Both agenda items proposed by Rock to add conditional capital in the articles of incorporation of GAM and 

to increase the capital range were narrowly rejected. However, as announced on 26 September 2023, 

NewGAMe is committed to securing the necessary financial resources to fund GAM’s operations and 

ensure stability for clients, employees and other stakeholders. Rock Investment SAS, a member of the 

NewGAMe investor group, has already provided short-term financing of up to CHF 20 million to cover 

GAM’s immediate liquidity needs and is now prepared to provide GAM with a mix of short- and long-term 

funding up to an increased total of CHF 100 million. 

The detailed results of the agenda items are available at the end of this press release. 

Further information relating to the Extraordinary General Meeting of GAM Holding AG can be found at 

https://www.gam.com/en/our-company/investor-relations/annual-general-meeting#egm2023. 

 

Upcoming events: 

19 October 2023 Q3 2023 Interim Statement 

 

https://www.gam.com/en/our-company/investor-relations/annual-general-meeting#egm2023
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For further information please contact:  

Charles Naylor   

Head of Communications and Investor Relations 

T +44 7890 386 699 

 

Media Relations    

Ute Dehn Christen  

T +41 58 426 31 36  

Visit us: www.gam.com 

Follow us: Twitter and LinkedIn 

GAM 

GAM is an independent investment manager that is listed in Switzerland. Total assets under management 

were CHF 68 billion as at 30 June 2023, with Investment Management at CHF 21.9 billion and Fund 

Management Services at CHF 46.1 billion. GAM has global distribution with offices in 14 countries and is 

geographically diverse with clients in almost every continent. It has 3,500 clients globally, of which c. 

2,700 are based in Europe. Headquartered in Zurich, GAM Investments was founded in 1983 and its 

registered office is at Hardstrasse 201 Zurich, 8037 Switzerland. 

 

 
Important legal Information 

This release contains or may contain statements that constitute forward-looking statements. Words such 

as “anticipate”, “believe”, “expect”, "estimate", "aim", “project”, “forecast”, "risk", “likely”, “intend”, “outlook”, 

“should”, “could”, "would", “may”, “might”, "will", "continue", "plan", "probability", "indicative", "seek", 

“target”, “plan” and other similar expressions are intended to or may identify forward-looking statements. 

Any such statements in this release speak only as of the date hereof and are based on assumptions and 

contingencies subject to change without notice, as are statements about market and industry trends, 

projections, guidance and estimates. Any forward-looking statements in this release are not indications, 

guarantees, assurances or predictions of future performance and involve known and unknown risks, 

uncertainties and other factors, many of which are beyond the control of the person making such 

statements, its affiliates and its and their directors, officers, employees, agents and advisors and may 

involve significant elements of subjective judgement and assumptions as to future events which may or 

may not be correct and may cause actual results to differ materially from those expressed or implied in 

any such statements. You are strongly cautioned not to place undue reliance on forward-looking 

statements and no person accepts or assumes any liability in connection therewith.  

This release is not a financial product or investment advice, a recommendation to acquire, exchange or 

dispose of securities or accounting, legal or tax advice. It has been prepared without taking into account 

the objectives, legal, financial or tax situation and needs of individuals. Before making an investment 

decision, individuals should consider the appropriateness of the information having regard to their own 

objectives, legal, financial and tax situation and needs and seek legal, tax and other advice as appropriate 

for their individual needs and jurisdiction.  
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Voting Results of the Annual General Meeting 2023 of GAM Holding 

AG held on 27 September 2023 
 

1.  Elections to the Board of Directors 
    
1.1 Election of Mr. Antoine Spillmann as member and Chairman of the Board of Directors  

(in a single vote)    
     
 Submitted votes  83,917,111    
 Relevant majority  41,958,556    
     
 Yes  83,526,981  99.54%  
 No  351,267  0.42%  
 Abstention  38,863  0.05%  
     
     

1.2 Election of Mr. Carlos Esteve    
     
 Submitted votes  83,917,111    
 Relevant majority  41,958,556    
     
 Yes  83,558,486  99.57%  
 No  316,893  0.38%  
 Abstention  41,732  0.05%  
     
     

1.3 Election of Mr. Anthony Maarek    
     
 Submitted votes  83,914,811    
 Relevant majority  41,957,406    
     
 Yes  83,518,795  99.53%  
 No  350,623  0.42%  
 Abstention  45,393  0.05%  
     
     

1.4 Election of Mr. Fabien Pictet    
     
 Submitted votes  83,914,811    
 Relevant majority  41,957,406    
     
 Yes  83,536,879  99.55%  
 No  334,898  0.40%  
 Abstention  43,034  0.05%  
     
     

1.5 Election of Mr. Jeremy Smouha    
     
 Submitted votes  83,914,811    
 Relevant majority  41,957,406    
     
 Yes  83,536,753  99.55%  
 No  336,693  0.40%  
 Abstention  41,365  0.05%  
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2. Elections to the Compensation Committee 
    
2.1 Election of Mr. Anthony Maarek    

     
 Submitted votes  83,983,974    
 Relevant majority  41,991,988    
     
 Yes  83,357,231  99.25%  
 No  555,176  0.66%  
 Abstention  71,567  0.09%  
     
     

2.2 Election of Mr. Fabien Pictet    
     
 Submitted votes  83,983,974    
 Relevant majority  41,991,988    
     
 Yes  83,380,315  99.28%  
 No  540,451  0.64%  
 Abstention  63,208  0.08%  
     
     

2.3 Election of Mr. Jeremy Smouha    
     
 Submitted votes  83,983,974    
 Relevant majority  41,991,988    
     
 Yes  82,767,032  98.55%  
 No  1,146,403  1.37%  
 Abstention  70,539  0.08%  
     
     

3. Creation of a conditional capital for financing purposes    
     
 Submitted votes  83,986,284    
 Relevant majority  55,990,856    
     
 Yes  52,905,614  62.99%  
 No  30,982,743  36.89%  
 Abstention  97,927  0.12%  
     
     

4. Increase of capital range    
     
 Submitted votes  83,986,284    
 Relevant majority  55,990,856    
     
 Yes  55,215,171   65.74%  

No          28,660,927    34.13% 
Abstention              110,186      0.13%  


