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Overview of 2005 half-year financial results

CHF m H1 2005 A H104 Ain%
= Assets under management (A 12.04) 150,722 15,352 11%
= Net operating income 616 100 19%
= Operating expenses 462 87 23%
= Net profit before taxes 154 13 9%
= Net profit attributable to shareholders 130 17 15%
= Return on equity 16.5% 120 bps
= Cost/income ratio 71.3% 40 bps
= BIS Tier 1 ratio 17.4% 40 bps

2 Julius Bar




Assets under management by business line

CHF bn USD effect: CHF + 5.3 bn A12.04
150 EUR effect: CHF + 0.2 bn 151 12%
136 135
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M Private Banking O Institutional Mandates O Inv. Funds O Other

Assets under management are stated according to the guidelines of the accounting regulations of the Swiss Federal Banking Commission.
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Analysis of AuM development in H1 2005

CHF bn
6.9 150.7
150
140 1 1354 PBUSA .
130 PB_|
0.5 M

120

110

100

Net new money: Performance:
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PB: Private Banking IM: Institutional Mandates INF: Investment Funds
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Impact of Private Banking USA sale

CHF m H12005 || Effect || H12005
incl. PB USA PB USA excl. PB USA
= Assets under management 150,722 -5,487 156,209
= Net operating income 616 58 558
= Operating expenses 462 29 433
= Net profit before taxes 154 29 125
= Net profit attributable to shareholders 130 26 104
= Net profit per share in CHF 2.59 0.52 2.07
= Cost/income ratio 71.3% 2.4% 73.7%
= Private Banking gross margin 96 bps 19 bps 77 bps
= Private Banking net margin 20 bps 10 bps 10 bps
» without US business 20 bps
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Net operating income
CHF m
A H104
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7007 19%
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B Commissions/fees (net) B Trading O Net interest B Other ordinary results
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Commission income on securities and
investment transactions

CHF m
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B From asset mgmt. and investment O From brokerage and underwriting
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Results from trading operations
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Employees at end of period
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W Julius Baer Group [ Brokerage
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Operating expenses

(excl. depreciation, write-offs, valuation adjustments & provisions)

CHF m
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Net profit attributable to shareholders

CHF m

160 -

140 - 138 130
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[[] Excluding Brokerage H1 loss and one-time restructuring costs
Including net proceeds (CHF 26 m) from sale of Private Banking USA as of 31 March 2005
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Profitability and capital management
ROE and BIS Tier 1 ratio
% Solid financial footing
25 1 23 = Strong equity base: CHF 1.6 bn

= BIS Tier 1 ratio of 17.4%
= Minor impact of Basle Il

Share repurchase program

= 2005/2006 program authorizes
up to CHF 90 m; CHF 27 m
worth of shares repurchased by
30 June 2005

2001 2002 2003 2004 H105
M Return on equity B BIS ratio
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Private Banking

(incl.

sale of Private Banking USA)

CHF m Net profit
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AuM H1 05: CHF 60 bn (-2%)
= CHF -6.0 bn net new money
= CHF 4.9 bn market performance
Business line results
* Income: CHF 290 m (+24%)
= Expenses: CHF 213 m (+27%)
= Net profit: CHF 61 m (+25%)
Margins (excl. sale of PB USA)
= Gross margin from 76 to 77 bps
= Net margin from 16 to 10 bps

> without US business 20 bps
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Asset Management

CHF
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AuM H1 05: CHF 90 bn (+22%)

= CHF 9.0 bn net new money

= CHF 7.4 bn market performance
Business line results

= Income: CHF 225 m (+41%)

= Expenses: CHF 151 m (+48%)
= Net profit: CHF 56 m (+20%)
Margins

= Gross margin from 53 to 55 bps
= Net margin from 16 to 14 bps
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Trading & Sales

CHF m Net profit Business line results

45 - = Income: CHF 70 m (-22%)
40

= Expenses: CHF 43 m (+9%)
= Net profit: CHF 23 m (-43%)
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Appendix 1: Group P&L H1 2005

CHF m H1 2005 H1 2004 Change
Net interest income 59.3 62.7 -5%
Results from commission and service fee 430.1 373.3 +15%
activities
Results from trading operations 52.5 78.1 -33%
Other ordinary results 73.9 1.9 -
Net operating income 615.8 516.0 +19%
Personnel expenses (incl. bonuses) 296.2 2394 +24%
General expenses 121.3 111.4 +9%
Depreciation, write-offs, valuation 447 24.2 +85%
adjustments and provisions
Operating expenses 462.2 374.9 +23%
Net profit before taxes 153.6 141.1 +9%,
Taxes 24.4 29.7 -18%
Net profit attributable to shareholders 130.1 112.7 +15%
* incl. IFRS accounting changes
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Appendix 2: Business line overview H1 2005

CHF m * Private Asset | | Trading
Banking|| Mgmt. || & Sales
Net operating income 290.3|| 225.2 69.9
Operating expenses 212.8|| 151.2 42.6
Net profit before taxes 77.5 74.0 27.3
Taxes 17.3 17.8 4.4
Net profit 60.2 56.2 22.9
Minority interest -0.9 - -
Net profit attributable
to shareholders 61.1 56.2 22.9
Assets under mgmt. (bn) 60.0 90.0 0.4
Number of staff members 462 362 151
Allocated staff from CC 362 123 72

Corp.
Center

30.4
55.6
-25.2
-15.1
-10.1

-10.1

0.4
838
-657

Group
total

615.8
462.2
153.6
24.4
129.2
-0.9

130.1

150.7
1,813

*incl. sale of Private Banking USA
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Appendix 3: Assets under management

Currency mix
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Appendix 4: Capital allocation by business line

31 December 2004

CHF m
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250 198
1 17 ‘I 28
[
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capital
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Group reserve

o

30 June 2005

" |

Group reserve

Surplus
capital

Allocation = MAX (economic capital; BIS 8% capital required)

PRB: Private Banking AMF: Asset Management TAS: Trading & Sales CC: Corporate Center
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Appendix 5: Private Banking gross margin
(excl. sale of PB USA)

go, '8 74 74 77

02 03 04 H1 05
M Recurring fee margin (bps) O Transaction-based fee margin (bps)
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Appendix 6: Depreciation, write-offs, valuation
adjustments and provisions
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H Deprciation/write-offs [J Valuation adjustments/provisions
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Disclaimer
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING
INFORMATION

This presentation may contain projections or other forward-looking statements regarding future
financial performance and results and other statements that are not historical facts. Words such
as “believe”, “anticipate”, “plan”, “expect”, “project”, “estimate”, “predict” and similar expressions
are intended to identify such forward-looking statements. Such statements are made on the
basis of assumptions and expectations which, although the Julius Baer Group believes them to
be reasonable at this time, may prove to be erroneous.

W hile these forward-looking statements are only projections concerning the development of our
business, a number of risks, uncertainties and other important factors could cause actual
developments and results to differ materially from our expectations, actual future results or
events.

These factors include among other things, but not limited to, risks relating to general market,
macro-economic, governmental, legislative and regulatory developments, market fluctuations
and volatility, significant interest rate changes, credit exposures, technological developments,
cross border transactions and foreign exchange fluctuations, impaired liquidity, personnel and
operational risks, competition and legal liability.

Should one or more of these risks or uncertainties materialize, or should underlying assumptions
prove incorrect, actual outcomes may vary materially from those indicated. The forward-looking
statements contained herein are made as of the date of this presentation and the Julius Baer
Group assumes no obligation to update such forward-looking statements or to update the
reasons for which actual results could differ materially from those anticipated in such forward-
looking statements.
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Investor relations contacts

jan.bielinski@juliusbaer.com Tel. +41 (0)58 888 5501

rainer.skierka@juliusbaer.com  Tel. +41 (0)58 888 5230
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